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Now depending, Intitled, An Act to prevent 
the Infamous Practice of Stock=-Fobbing. 


EE Eſtates in the publick Funds, are at preſent a 
very conſiderable Part of the Wealth of chis King- 
dom, and the Poſſeſſors of theſe Securities relying 
on the Wildom and Juſtice of Parliament, hope 
that no Reſtraint ſhall be laid on them, to hinder their jelling 
their Eſtates for ſuch Time, and in ſuch Manner, as by Law 
they now may; and as they ſhall think moſt for their Ad- 
vantage, or find to be molt ſuitable to their Convenience and 
Occaſions. 

This 1s a Right they enjoy in common, with the Poſſeſſors 
of Land, and all other Kinds of Property, and is a Right they 
have been intitled to, ever ſince the Time, when on the Faith 
of Parliament, they advanced their Money to the Publick. 

The Eaſe and Freedom in diſpoſing of theſe Eſtates at Plea- 
ſure, and at a ſmall Expence, is what hath chiefly contribu- 
ted to encreaſe the Credit and Value of them; many Perſons, 
being for thoſe Reaſons, induced to preferr them to any other 
Poſſeſſions. 

By this Bill, the Poſſeſſors of between Forty and Fifty 
Millions of Property, are reſtrained from parting with their 
Eſtates, except in the Manner therein directed, which in many 
Caſes, will amount to a Prohibition of diſpoſing of them at all. 
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For Inſtance, it frequently happens, that in ſelling Long 
Annuities, the Titles are to be deduced in the ſame Manner, 
as Titles to Lands; and inſtead of being able to ſettle the Ti- 
tle, and compleat the Conveyances 1n ten Days, it often takes 
up more than two Months, to perfect an Aſſignment of one 
of theſe Annuities ; and yet, by this Bill, all Contracts for 
Sale of theſe Annuities, as well as all other publick Securities, 
are directed to be ſpecifically performed in ten Days. 

As any Limitation of Time 18 conceived to be unreaſonable, 
the confining it to ſo ſhort a Time as ten Days, is more ſo, in 
Regard the Proprietors by this Means, will be prohibited from 
ſelling their Stock, during the ſhutting the Transfer Books, of 
any of the Corporations, which frequently continue ſhut, in 
order to make Dividende, and on other Occaſions, for a 
Month or fix Weeks together; and ſuch of the Proprietors, 
as are Foreigners, will be under great Difficulties, to comply 
with any Bargains or Agreements made on their Parts, by 
Reaſon of the Diſtance of Place, and the unavoidable Acci- 
dents of contrary Winds, and Miſcarriage of Letters. 

The Bill alſo directs, that all Agreements for Sale of Stock 
to be performed within 10 Days, ſhall be ſpecifically performed 
by Transfer or Aſſignment of the Stock, and Payment of the 
Money, and that no Money or other Conſideration ſhall be re- 
ceived for the compounding, ſatisfying, or making up any Diffe- 
rence occaſioned by the not performing any ſuch Contract This is 
in Effect eſtabliſhing, that there ſhall be no Bargains for Time; 
but that all Dealings in Stocks ſhall be for ready Money, for 
who will ſell Stock for a future Day, when, if through 
Misfortunes or Inability, the Purchaſor doth not comply with 
his Bargain, the Poſſeſſor of the Stock is prohibited from 
receiving a Satisfaction for the Loſs occaſioned by the Bargains 
not being performed. The prohibiting the Proprietor from 
receiving this Satisfaction when voluntarily offered, and yet 
permitting him to ſue the Buyer at Law, is conceived to be 
very extraordinary. Many People will rather bear the Loſs 
themſelves, than engage in a Lam Suit; and it's apprehended 
this is the firſt Inſtance in which it was attempted, that the 
Legiſlature ſhould prohibit a Creditor's receiving from his 
Debtor a Satis faction the Debtor is ready to make, and inſtead 
thereof, put the Creditor under a Neceſſity of proſecuting his 
Debtor at Law, for the Recovery of that which the Debtor 
is defirous of paying, without the Vexation of a Suit, 

If it ſhould be underſtood, as the Bill ſeems to import, 
that when Bargains are not performed, the Suit muſt be 
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for a ſpecifick Performance, and not for Damages ; the Cafe 
of the Proprietor of Stock will be {till harder, ſince, let his 
Occaſions or Neceſſities be never ſo urgent, if he will 
expect a ſpecifick Performance of the Bargain, he muſt not 
diſpoſe of his Stock till the End of an expenſive Suit in 
Chancery; if his Neceſſity oblige him to ſell it ſooner to ſome 
other Purchaſor, the firſt Purchaſor is thereby diſcharged, 
ſince when the Stock is diſpoſed of to another, the Bargain 
is no longer capable of being ſpecifically performed. 

In many Caſes the performing Bargains ſpecifically, may 
be render'd impracticable, by Sickneſs, Death, Inſolvency, 
Miſtakes in Letters of Attorney, or Inſtructions, and other 
Accidents unforeſeen and unexpetted, at the Time of entring 
into the Bargain: The Truth of this is evident in Experience 
to all Perſons converſant in theſe Tranſactions ; and yet 
there is no Proviſion made in this Bill for Perſons under 
theſe Circumſtances. 5 | 

Should this Bill paſs, the Poſſeſſors of publick Securities will 
be reduced to {ell their Properties only for ready Money, which 
will expoſe them to become a Prey to the money d Men, who 
will by this Means have it in their Power to fix the Price at 
which the Stock-holder muſt part with his Property ; and the 
Difference between the buying and ſelling Price of Stocks, 
inſtead of being, as at preſent an zn or a n per Cent. will 
probably be two or more per Cent. This will be the common 
Caſe; but in any Time of Emergency, their Diſtreſs will be 
encreaſed, as the Defire of ſelling out will be more univerſal, 
and it will put it out of their Power to ſupply any New 
Loans to the Publick, when the Neceflity of the Times 
may require their Aſſiſtance. 

The Penalties the Stock-holders are by this Act ſubject to, 
are apprehended to be very exceſſive, their being obliged to 
diſcover their Tranſactions, and on their Oaths accuſe them- 
ſelves unreaſonable and unprecedented, and there is great 
Reaſon to fear the Bill will hurt Credit in general, by ſtag- 
nating the Circulation of it, and very much depreciate the 
Value of the Funds. 

It may be worth conſidering, whether the Exchange of 
Amſterdam will not, by this Means, become the only Place 
for the free and unlimited negotiating the Engliſh Funds, by 
which this Nation will loſe the conſiderable Sums our Mer- 


chants now receive from Foreigners for Commiſhons, Cc. 
on theſe Tranſactions. 
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